
Agenda
St Clair Shores City Council Study Session

Monday April pm
Jefferson Circle Drive St Clair Shores MI

There will be a City Council Study Session Meeting on Monday April
at pm in the Municipal Building Jefferson Circle Drive St Clair

Shores Michigan

The agenda will be as follows

Call to Order Roll Call and Pledge of Allegiance

Audience Participation on agenda items minute time limit
Submit form to City Clerk prior to start of meeting

Update on the Neighborhood Stabilization Program NSP

Update on the HUD Home Program

Audience Participation

Posted April

Individuals with disabilities or impairments who plan to attend this meeting need to contact the

City Clerks office at or via Michigan Relay Center at from

TTY if auxiliary aides or services are needed Anyone requesting items to be placed on the

agenda must submit the request in writing to the City Clerk days prior to the meeting
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Acquisition and Redevelopment of Foreclosed or Abandoned Property for Resale

Address Rosedale Revised Yes

Finaf No

a uaea of Puriits PorDeelopmArrt iiei Unit
l AequisiUon including drrwng costs

RehabilitatroNConsWctlon not incl lead paint costs
Lead Paint AssessmenfClearance
Lead Paint Rehab Costs

Contingency
Total
Maxirrxrm Activity Delivery Costs orDeveloper Fee

Requested AcOvity Delivery Costs arDeveloper Fee

Total Development Cost

ouriesdf Funde fnrrlivhnmanf pwr r ran

Construction Financing Leveraged
Grant Funds Leveraged
Total Sources forDevelopment

D AfPtrtleiillity arYN INtiriet
Saie Price Lesser ofAfpraisad JaiuaurTotal Development Cost
EsOmated Annual Income of Buyer

ofAnnual Inwme forPITI
Annual Property Taxes

Annual Homeowners Insurance
Annual Principal and Interest Payment
Affordable Monthly Principal and Interest Payment
EsOmated Interest Rate

Maximum Affordable Mortgage
Mortgage write down

Actual buyersmortgage
Down payment from buyersfunds minimum
Buyersdosing costs

Buyersprepaid taxes and insurance

b beveklpment cntaAu Propoaea Unlta

Acquisition
Rehabfliation arNew Construction
Total Development Cost

tdtal Leveragstl FuhNrntasnit Loans

F Prbram Income itpected firoht Sale
Funds from itre buyer atDosing
ConstNCOon loan principal
Construction baninterest

Sellers cbsing costs incuding realtors commission
Program income expected at sale

G NetDvelrYprYierit Cost der Uril

H Net NSPFuride itietl petUnit

tzaogo

j
B

a



S
Rosedale

Expenses through March

NSP Reimbursable Expenses Amount Account

Purchase acquisition
Appraisal acquisition
snow removal rehab

snow removal rehab

lock change acquisition
security deposit acquisition
snow removal rehab

Total NSP Reimbursable



STUDY SESSION MEETING
MAYOR AND CITY COUNCIL

APRIL

AGENDA ITEM Update on the HUD Home Program

BACKGROUND Staff will be forwarding an updated HUD Home expenditure
report byamail

ENCLOSURES

Reviewed by Christopher R Rayes Community Services Director


